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Conservative Investments
iTo Yield About 5Mto 6

Within the tptce of but a few thort
yem America hat become a nation
of investors. People the country
over have come to learn the advert,
tages of bonds a investment.
They are coming to realize more
and more that their money", to in-

vested, addj materially to the
growth and development of Indus,
try, upon which U dependent the
prosperity oi the country a a
whole. With conservative invest-me-

bond now obtainable at
prices to yield around SH to
6M5e. and even mora in tpecial
cues, the individual man and
woman are offered the opportunity
of a generation to invest with safety
and profit. We ahill be pleated to
send you our List No. 1664.

Spencer Trask&Co.
25 Broad Street, New York
A LBANT BOSTON CHICAGO

Members New York Stock Exchange

wr "f

Province of Ontario
Gold 5 Bonds

Due May SS. 1071
A direct and primary obliga-
tion of the most important
province in Canada. Popu-latio- n

2,523,274; assets
S5.88i,ooo.

Legal investment for tav-in-

banks in Connecticut,
New Hampshire and Ver-
mont.

Price to yield About 5.60
(Delivery and payment In IT. 8.)

Circular on request for AD-Z1-

TheNationalGty
Company

Utirn OSc: rUlWul Otj Beak Bui At
ClMiOim Fifth Ateame k Ori 9l

Correspondent Offlcn in SO Cities

C orresponden.ee
Invited

TTe tnrt correspondence on
Stock Market commitment! and
alt investment tubjtcu. Fre-
quent analytical reports issued
and mailed gratis. Special
tcarklu Cotton letter and
Gratn review upon request.

E W. Wanner & Co.
Established HBf. Chicaao.

Nev York Stock Exchange
.Voo York Cotton Exchange
Chicaao Board of Trade

83 NEW ST. NEW TOBK

Eroitcsrs
Mad. Ate. A ltd St.
J 05 West tId St.
I B Court Sl Brooklyn.
SIO Broad St., Newark.

.American Gas & Elec Com. & Pfd.
American Public Utilities Pff.
CaroIina Power & Light Conu & Pfd
Colorado Power Com.

i New York Slalo Railways Pfd.
Standard Gas & Electric Com. & Pfd

I International Motor, all issues
Kirby Lumber Pfd.
National Ice & Coal 1st & 2nd Pfd.

! Kiely & Horton
I 40 Wall St., N. Y. Phone John 6330

I STANDARD
WEEKLY 1 WIU. BE

SUUUAB1 T HAILED
ON 8 TO

tTANDABD OIL 5 TNVKSTORS
ISSUES I ON BEQCE3

CARLH.PFORZHEIMER&CO.
Phase 4 Bread. Broad It. If. X.

s 1 exas raciric' Land Trust Ctfs.
;J.K. Rice,Jr. & Co.
H?hMi 000 to lOltt John, It Wall 3t- - f. T.

Stand. Gas & Elect.
Common & Preferred

Bought Sold Quoted

H.F.McConnell&Co.
Member tf. Y. Stock Exchange

So Pine St. TeUeOSiJann New Totk

I Babcock & Wilcox
L Otis Elevator

Spicer Manufacturing
FREDERIC H. HATCH & CO.
Phone Hector O340. 74 Broadiray, New Turk
I'rlveia trlephonea to Ootton end Philadelphia.

MERRILL, Studebakcr
LYNCH Corporation
' & CO. 7 Notes

1 'l20 Broadway. Price on Application.

Investment
Securities

40 Eirli.nte riate. Then Broad 4S61-- 8

Liberty BondS
Bought and Sold for Cash

At twk ExcUdm Prieea n Istertst ts dsts.Oil er .end by rerlitrt4 mill.
PURDY & CO.

rti. joua am-t.g.- u Pla. stf K

Abl Theodore C. Con.b,

" Trk
Banker: Trust Bordcns Com.
NuU E. Lcrnmercc Otis Elevator

FINANCIAL NEWS

AND GOlllMENT

Trading: Is Qulotcr, but Buy-

ing Movement in Standard
Stocks Continues.

CLOSING HOUE IS ACTIVE

Bails and Steels Exhibit Moro
Strength and Specialties

and Motors Gain.

With verr few exceptions yesterday's
atoclc market witnessed a. continuation
of,.,th" "" sort of price movement,
which hav. been the rule In Wall
Street ever since the early part of th.year. The only difference yesterday
was that the strength of the standardrails and steela was somewhat more
pronounced than for some time past
Still further progress was made in thespecialties and motors, but generally
(.peaking the standard stocks occupied
most of Wall Street's attention. Trad-ing was quleUr than on either Monday
or Tuesday, although sllhtly larger
tl:an on the prneedlng day. but the deal-ings were sufficiently active to furnishUrtimony that the undoing ojj much ofthe overextended speculation for arlsn in the specialties earlier In the weekhad not changed the optimlstla temper
of the trading In so far as the general
list was concerned. The bulk .of the4Ay gains were recorded In the early
dealings, but the last hour was a pe-
riod of renewed and further hardenlntrof prlceca, with closing figure, aroundthe best prices of the day.

Perhaps the most Important develop-
ment of the day. outside of the strength
of the market, was the activity of the,higher priced ra!lfl"srthe type of Read-in-

This occurred In spito of thestatement In the morning papers
the deficit In the railroad oper- -

1 m April ana in spite ofth failure of Congress to take Imme-
diate steps for the relief of the rail,roads. The oil shares did not come upto expectations In that they' did notcome back Into favor with the publicas was Indicated In Wednesday, deal-ings, but whatever was lacking In this

C .i. Deon morB UI madeUP by the Interest nhiM. .v.. - ...- ....... . 1 u uwnidaicommunity took In a number of selected
EL a1d 0,8 n,otor and steel shares.
tors was covering of short contracts,which were put out earlier in the weekIn anticipation of a more pronouncedand more extended reaction than act-ua"- y

took Place, but in some of thother directions, such as the railroads,steela food imarw . . .

' ons, conUnued of the same sort of en- -
...mo,ouu uuymg irom outside Interestsas has been the rule all during the lastmonth or two.

But the KLajlrinrH t.1r. .
only ones to attract attention for theirocfiui una uie cnaracter of the buy-ing. The tobacco shares were stronr astoup. United Cigar Stores goingabove 139. Th. ex
shares and particularly steel common allsnared In the Improvements. Thestrength of steel was especially Impres- -

nere waa not quiteso enthusiasts as It has been on var-ious occasions In tVi n.t .
buying In the rest of the list for that rnat- -

uut it carriea tne Impression of beingvery substantial And brought about prac-
tically the same results as If It had been
"i uio same variety ns Mondays, whichtrought the money committee down onth heads of those who were carrying onthe SDeCUlatlVA nrvmlfAn. .v. ...
Exchange. In other words. It nrmearerta though Wall street wis still keepingan eye on the money situation with aview of & turn fnr th. w w... -- . ...
same time buying stocks with the sameamount of confidence which has markedoperations In all parts of the list for amatter of weeks back. At leaat thisseemed to be the impression In commis-
sion house circles after the close of themarket.

The money situation was easier In
idoi money aia not go above the 6Hcejr.cent. level, but oti,n.. .v.... 1
Change. ThSt the money situation wasstill firm waa to be seen from the factthat offerings were not sufficient to de-press the rates below the ruling figure
yesterday. However that may be. It Is
msueu in some circles mat six per cent,money was chean for nyui.Hr
poses after the rise which has been ex-
perienced In the stock market. Bankersexpect soma Imnrnvum.nt rtKtM . . -
next day or two, but are not holding out
uuwi oiicouragemenr. or any real betterment In the situation until after July 1

Between nnw nnri tin. . ,
MIHO lU iill- -

portant money transactions will have to
be consummated before there can be any
reai using 01 runas. The first of theae
falls On June 15. when th. mhI H.,..
ment of Federal taxes falls due. and the
second on juiy 1 when the semi-annu- al

dividend disbursements come due.mere was no change In the foreign ex
change market, francs continue., tn n
play weakness, as did lire, while sterling
showed an undertone of firmness
tnrouenout. There was some recovery
in irancs coward tne closing.

MONEY AND EXCHANGE.

CALL MONET FOB wflKJL
Mixed Collateral. All IndnainalaBItb 4

Ixw . t
Laat
iienew&ia
Year' hleh...

I ju
II U

low lo'
TIMS FOR

Mixed
Sixty day twss
Ninety day IV435
Four us
Five monlha....6HS
ELx month JH7

Hlrh
Laat

IResewaU
Year's hlrhTear's SITear"

LOAN3 WEEK.
Collateral

months..
tgn

liiwij oari,.
Four monlhi

monthi.
months.

COMMERCIAL PAPERS.
Prime Indorse BilldSlx month.

Receivable. I Other names.
Sixty daya S4(3SV4Thre to alx
Ninety daya....(U3SHI month tWS

GLEARINO HOUSE STATEMENT.
Clearinc Houae exchanrea Ust.ti1.Uii bal.

ancta, 4tl.IM.4U; debit bal.
aiKes, J!M.S0: Federal reaerre credit bal'
ancs. tIl.C40.7.

DOMESTIC EICHANOB.
Boston, par; cmcaro. St. Loala, 2ca

lie. dlacouat: San Franclaco. par; Montreal,
124 ait per ii.wv premium; uucinaall, par:
Minneapolii, 10c premium.

Bar ellver in New Torlc. 1.09J, oil Hr. ,
in ajuuvii. w7u. vu Mexican dollarsHe.,

Normal
rate

of exch.
( SCJ Sterllar

1.J
10.3

60.

til

Sixty

mi

SILVER PRICES.

unchaniad.
rOREION- - EXCJIANCE.

Teaterdar'a Cioae
uemana

or ehecka.

t.ltU Parla ( to
2.U Marka
4.1SU Belaium .u

China-Hongk- ong

u
Bhanrbal 1U

ii.li
CO

1.0304

day

rive

par;

Uei

Greece 11.10
Holland u
India

CalcutU H
Japan-Ko- be

PhlUpplil lilaadr- -
Manila 4u

E 1113 Italy 1.63
X.i'j Scandinavia

Stockholm il.ta
Cbrlatlanla iS.lt
Copenbaren a.o

11.47

C'i

EH

&outn-- America
Rio rriArrentlna (gold).. 100
Buenoa Ayrta 44

SDaln Moo
5 till Switzerland I.uu
5J.1J Rutaia fCurrtncT) Bid.

K.) rnblea u.T5
lia ruble u.7a

It

TUCE BILLS ON LONDON,
aaars.

....
I

tVflS

Cable.

Commercial.

i.(i
S.4I

46

1MH

rV

u

4M4

23 IS

1WU

ASK.
13 04
U.CO

w oaya 4.HH 4D days am
4ays

,6VS

dari.........4Jt

to

Bid.
8514
70
02 H
SH
2

434

110
994
88H

68
104
106

69 H

85

78

08
68

2

83

1Z3

4

212

10S

NEW
June 1919.

Say's gales
Year .Gate...

108H

U1H

ioit.i
xar.

95U

124

95U
85H

10SH

88U

1074

106U

100U
1Z3V4

45
20H
S9W
71H
li54

75

IOHj
87

164
103
54H
58H

134
84

112H
85
214
274
25
89
91H

SH
74 Vi

150
29U
1SU
294
494
70H

100
3414
S1H
66H

164H
99
48

111H
501

68
9T4

2SH
46
71H

1024

1

I

S3
74
25
41

.49
74
494
28
49
61

ici
8'

96
67
94

195
354
82

7
U
U

SS
19
81
22

83
35
82

16S- -

232
94
90
84
72
S8
46
43
38
66
53

100
59

7
23

86

474
121

28
93
61
77
38
S3
23
50

125
38
97
87
69

6S

78
42

96
193
27
98

18
96
10
20
r.3
67
86

105

75

81

VI

83

22

5,

itnl.

104

134

115

118

122

86
7i
93
34
2?4

45
97

111
100

89
104

69
105
107

69
18
88
351

US
78
76

168
68
90
86 '

3
63
88

106
135

88
1384
108

4
107
213
101
128
109

46
20
60
71
2tt

54
79
77
90

103
87

106
166
103 T4

544
69

135
84

113
85
21
28

254
91
92

0
77

153
29
18
80
60
70

100
34
814
67

165
100
50

107
113

61

68
10
29
46
71

103

30l 304

964

174

71
S4
77
25

50
74
50
29
54
54

1014

97
67
95

200
36
83

8
U
15

384
19'
314
224

85
35
82

169
233

94
90
64
78
98
47
44
39
67
69

100
59

S

291
25' 26

S7
134

47
122

28
98
62
78
381
88

57
'126

23 23

34tt 35
55 56

31
54

62

21

83

6
,2

68
125
190
120
119

37
56
79
43
97
97

193

74
105

53
1S
98
10
21
34
63
86

120 U23

100

106
31
76

103
82

9
18
42

122
83
53

34
23

ioi.ua oia.ion i,tvi,ovv

.eaiox.- -,

1!8H

106H

ISO-li- e

............

80c

4.30

10

50c

97!l.20

3

1

2

2

7
8
6
8
6:

7
8
7
4

6

6

7
6

10

87

8
7
7

6
7
5

10
5

Sales.
6500
1600
6600

100
1100
4400

700
2700

100
10900

4100
11500

200
6300

200
2000
1600

300
17300

8800
10100

3100;
8500
6100

100
11400

600
600

18400
100
200

8800
14300

9200
4000
2600
1100

100
9400
1849
1600

17800
1300

21300
200

1400
100
100
100

6400
200
100

3900
14700

2S00
600
100
200
200

22900
1100
2000

i- - .

-
, j,

.

Advance Rumely
Advance Ilumoly
AJax Rubber
Alaska Mines
Alaska Juneau O II.

rs

ra pf . . .
A$rcul Chemical . . .
Agrlcul Chemical pf .

tsugnr....
Majrneto

....
pf
& Foundry
& Foundry pf . . .

Cotton Oil . . . .
Druggist Syndicate. .

Express
& Leathf r
& Leather pf...

pf
International Corp...
unseeaco
Linseed Co pf
Locomotive
Maltlnar

1 pr ct or
a

Smelt & pf.,...
Foundries ....

Sugar
Sumatra Tobacco . .
Sumatra rlfihts

& .
Tobacco
Tobacco pf . . .
Woolen
Woolen pf
Writing Paper pt . .
.Zinc, & Smelt

Lend & pf
Anaconda Copper
Assets Realization
Associated Goods ..
Assodat Goods 1st pf
Associat 2a pi
Associated oil (Jo ,

& Fe....
Atch, ft Fe
Atlantic Line...

ft W I S
Baldwin Works.
Baltlmoro ft
Baltimore & pf .

Barrett Co
Bethlehem Steel'. 1 . . . .
Bethlehem 8 d c vt
Betniehem B

Fisheries
Brooklyn Rapid Transit
iBklyn Tr ctfs. of
Brooklyn Union
Brown

100 Bruns Term ft R R
100 Buffalo ft Susq
100 Burns Bros.

Butterick Co
Butte Copper &

11600 Butte ft Superior Cop....
o ft R-- . . .

California Pnck Co...
100 California Pack Co pf

California Petroleum . . . .
S00 California Petroleum pf.
600icalumet ft Arizona

KOOlCanadhn Pacific
lOOICase. J I. Thres XIach
sou central Foundry or

66iooiontr.l Leather
lOOICentral Leather

12600
1200

1919. 191S. 1917.

Gold

Mfgr
Mr?

Can
Car

Hide
Hide

Am

smelt

snurr

Am
Am

new.

Lead

Dry
Dry

tiooas
Top
Top

Gulf
Loco

OMo
Ohio

Steel

Rap dep
Gas

Shoe

8600 Zinc

caaoo
6600,

de Cop.
Chandler Motors..

700Chlcafro Gt Western
Chicago Gt Western

6100 Chicago. ft St Paul..
2000 Chicago. ft St P nf . .

600 Chicago ft Northwestern.
Chicaso. R I & Pacific. . .

1600 Chi. R I & 6 p c pf . .
zuoitjni. 1 7 p c pr. .
100'Chl. St P, M ft Omaha..,

lOROOIChlle Copper
6800jChino Copper

OTJjClevb, C. C ft St Louis. . .
400Cluett, Peabody & Co

9900 Colorado Fuel & Iron. . . .

Colorado ft Southern ....
100 Colorado ft South 2d pf..

3500 Columbia ft Elec

900 Consolidated
llOOJCon Interstate Mln..

14900 Continental
H240o;Corn Products
15200 Crucible StefJ Co

400 Cuban-Am- er Sugar
11900tauba Cane Sugar

1 Snnti-SiV- Cnn nf
100 Denver ft Grande .. .

1500
400!
100!

11400
3900
3200

100

5000
2000

10400

26400
900

1900
13100

600
83001
8400!

100
3400
3000

700
21700

3200
4400

400
100

20900
10000

300
13800

200
200
100

1400
100

2200
11400
16600

4600
500

600
8500
1400

3620
3100

100
7300

1200
600:

y .60
22400

50
10700
1(800

600
6300
1700

30400
1200

600

1400
5400

300

2800

100

100

490

pf.

Am
Am
Am ueet
Am Bosch

van
Am
Am
Am Car
Am
Am
Am
Am
Am
Am Ice- -

Am Ice
Am
Am

Am
Am
Am Mait aep stp
Am iter
Am Ref
Am
Am Steel

Ref

Am Tob
Am Tel Tel
Am
Am
Am
Am
Am
Am
Am Zinc, Sm

ury
Atch, Santa

Santa pf.
coast

At, S...

Steel
Booth

600
100
200

ctfs

900

4500 cent

7300

pf.

pf.
Cerro Pasco

1200 pf..
Mil
Mil

6800
Pac
iac

200

Gas
1000

Can
Cal

Can
Ref

Cun.

4100

1900

1000

200

100

1000

900

900

100
100

100
700

1600

500
6700

200

8500

Am

.......

Rio
Denver ft Rio Grande pf.
Dome Mines
Emerson Brant
Elk Horn Coal Corp
Erie
Erie 1st pf
Erie 2d pf
Famous Players-L- a ky ..
Fisher Body Corp
Gaston, Williams ft Wig.
ueneral cigar Co
General Electric Co
General Motors Corp ....
General Motors Corp pf..
General Motors Corp deb.
Goodrich. B F . .
Granby Consol M ft S
Great Northern pf
Great Northern Ore ctfs.
Greene. Cananea Cop
Gulf, Mobile ft North pf .
Gulf States Steel
Haskell A Barker Car. . .
Illinois Central
Inspiration Con Copper..
Interboro Con Corp
Interboro Con Corp pf...
Int Agrl Corp
Int Agrl Corp pf

7000IInt Harvester Co new...
S1400)Int Mer Marine

Int Mer Marine pf
International Nickel
International Nickel pf..
International Paper
Inter Paper pf stpd
Jewel Tea
Jewel Tea pf
Kansas City Southern. . .

Kansas City South pf...
Kelly Springfield Tire.. . .

Kennecott Copper
Keystone Tire ft Rubber.
Lackawanna Steel Co....
Laclede Gaa of St L
Lake Erie & Western pf,
Lee Rubber, ft Tire
Lehigh Valley
Loose Wiles Biscuit
Loose Wiles Bis 2d pf . . .
Lorillard, P, Tob
Louisville ft Nashville...
Manhattan Shirt
Mathleson Alk Works....
Maxwell Motor
Maxwell Motor 1st pf....
(Maxwell Motor 2d pf. ...
May Department stores..
May Department Stores.

Mexican Petroloum
Miami Copper
Michigan Central
Mldvale Steel ft Ord....
Minn ft St Louis new. . . .

Minn. St P ft S 8 M
Missouri, Kan ft Tex
Missouri. Kan & Tex pf . .
Missouri Pacific
Missouri Paclflo pf
National Acme Co
National Biscuit Co
National Cloak tt Suit pf.
National Conduit ft Cable
National Enim & Stamp.
national Enam & Bt pr
National Lead Co
Nat R R of Mexico 2d Df.
Nevada Con Copper
New Orleans, tmc ft .Mex.
New York Air Brake...
New York Central
N Y, Chi ft St L 2d pf . .
New York Dock
New York Dock pf
New York. N H & H....
New York. Ont ft West.

tfHE SUN," FRIDAY, Jt)N&: 6sl9l9.
YORK STOCK EXCHANGE PRICES.

Thursday,

114.919,783 64,027,519 84,228,995

Open. I Hlih-- l Lew- - i

Ui- - I eat. I eat. inf.
85
74
92

3
2

44
96

110
100

88
101
5SU

105
107
117

69
13
88
36

125
69
76

109
68
95
85
24

62
81

106
124
38H

136
107

4
106
211
100
120
109
45
19
66
70

14
.5
74
8974

101
86

105
166
108

54
69

134
84

113
84
21
28
25
91
91

8
77

151
39
12
29
49
70

117

81
64

164

112

9
28
45

'103
29S

I

74

47

9
94

198

8

38

30
22

115

34

168

90

73
98
46

38
67

101

8
29
26
87

136
47

121

96
69
77

'

I 66
126

37
'

a

23
35
65
64

115

120
118

56
79
43
9674
97 "l

193
27

100
52
15
95

9
20
32
57
36

124
106

76

9
17

121

62
30
53
32
23

36
74
94
8
2

45
96

111
100

89
106

69
105
108
117

69
18
88
37

128
78
76

109
63
95
S6

3
62
83

106
124
38H

189
109

5
107
213
100
124
110
46
21
60
73

2
54
76
76
89

102
56:4

103
167
105

69
134

84
113

85

28
26
91
92

77

29!i
13
31

71
117

81

99
49 49

103t4'107V4.

44
198
674, 6S

71

244'

180

103

28
46

103

75 75
25

48

49
28
60
54

66
93

82

19

81

82

84

43

27

23

93
86

31

21

81

39

54

21

51

35

10

72

30

41
49

36

10

29

93

68

57

38

82

74
51
28

36
83

11
15
29
39
19
31
22

115
85
85
83

169
235

94
90
85
73
99
47
44
38
67
69

101
59

29
26
87

136
49

125

96

38
87
24
56

126

97
37
69
23
35
65
68

115
190
120
119

31
57
73
44
96
8

8

8

8

1

27
100

97

21
34
58
86

134
106

78
103

83
9

18
42

122
83
52
30
62
34
23

Continued, on 4 otuJ S,

36
72
92

3
2

44
95

110
100H

88
101
68

105
106
117

59
12
88
85

125
69
75

108
67
96
85

2
62
80

106
123
S8H

136
106

4
106
311
100
120
108

45
19
66
70

54
75
76
89

101
86

105
164
103

53
69

134
84

113
84
21
38
25
91
91

8

7
151

29

64'

10

29
49
70

117
34
81

11
44

197
67

9
2S
45

83:

40l
74l

52'.-i- ! 471 51:Ol'lOOajllOlVi1

65

95'

77!

53

Cola.

12

70

244'

494'

35'S2'

19
30
22

80
84
81

90
83
73
97

66
58

57

28

87
133
47

121

96

77
38

8
2

8

4

3

151

.

117

163 164

U2

199

I

' 71
S3

221

'

151

198

18

21

IB,

45
96

12

103

102

5

I

.49

49

50 ! '

Ct

9
94

I

38

8 S

11
14
29

112

101

774

S7ti
'

72

51

50

93

28

56 I

125'126
33
86
68
23

54
64

180
120
118
SI
53
78
43
96
97

194193
100

52
15
95

9
20
32
57
36

124

21
76

102
81

9
17
39

82
62
30
62
32
23

85
74
93

111
100

88

59
105
106

69

88
86

127

76
108

68
95
85

62
88

106
128

88
138
107

106
212
100
122
108
46
20
69
71

64
76
76
89

105
164
103

64
69

134
84

113
S5
31
28
26
91
92

77

29
13
29

70

34
814

664 664
165

46'

99 99
4S 48

'10T
112
46

198
68
10
28
46

lTi
102

30
70' 714' 704
S3 SSfc

87'

Pag

29'
75
25

40 41
43

74

28 28V4
50

64 54

9U' 8Ti'
9SH
67

93

284

196

46

33

26

27

115

106

121

104

117

101
864

96
67

19
36
83

10'
3S

168V4
1221

43

69

23

15
29
38
19
31
22

112
85

169
233

90
84
73
98

43
38

68
101

8
29
26
87

134
47

121

96
61
77
38
S7
24
56

37 38

34

85
83

93

46

67

59

97
S7
69
23
34
55
68

115
190
120
119
31
54
79
43
96
97

193
27

100
52
18
96
10
20
34
58
36

IS 4

106
21
77

102
82
9
13
42

122
83
52
30
52
34
23

Nat
Chants.

i.

1

i
i
4

ia

1

j
4

1
3

2

2
1
1

1
5
1

1

'i

"
1

1

1

1

1

1

2

2
2U

1

3
3

1

li
1

U4
1

1
1 1

"
J--

1
J--

51&

T 4
1

24
1

1

u
1

'i
1

2
6

1

i

"
1

"i

'i

1

'2

'2

1
1

u
2
1

5
2H
3

5
7

10

'i
9
1
3

1

3
1

"
2
2
1
1

1

1

2

2
2

4

1
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GOSSIP OP WALL STREET.

Mutiny 1

There Is mutiny aboard the good ship
International Mercantile Marine. Some
of the able-bodi- seamen who have
been aiding In guiding the craft safely
through the deep and sometimes stormy
waters of financial prosperity have re
belled at jumping when the skipper
shouted a command. Some of them
show a disposition to get off and walk
ashore, even If they do get their feet
wet. The passengers have heard some-
thing of the trouble of the crew which
Is handling the ship and are wondering
ust exactly what Is going to happen,

Naturally they are tremendously Inter-
ested. The resignation of two directors
from the proxy committee formed to re-
ceive proxies on the referendum as to
whether the ships of the company should
re sola to a British syndicate nnany
brought to a head yesterday murmurlnge
or discontent which have been golurr the
rounds as to the terms of the deal, which
Involves dissolution of the biggest Amer-
ican shipping concern. .Merry doings
are undoubtedly in the offing. At least
It has brought the International Mercan-
tile Marine differences out Into th open
and promises a warm Aght. And Wall
Street dearly loves a warm fight.

'tTneq-u- al Stock Prices.
A banker who has had the opportunity

to make a careful study of the present
market remarked yesterday that tt ap-
peared to him a perverted affair with
some prices too high and some too low.
He reasons thus: In cases In which a
stock has shown a disposition to go up
and large sums have been piled up In
profits the speculators cannot take their
profits because of the high Income tax
rate and must be content to let them
stay on paper. This In Itself forms a
strong basis for support of many stocks
and has put them up entirely out of line
with normal. On the other hand, stocks
which have gone down have gone down
abnormally, because In selling them and
taking losses the Government undoubt-
edly divides the loss with the specu-
lators, as they are permitted to deduct
suc.'i losses from Income tax payments.
The market, therefore, has resolved It-

self Into two classes of stocks, some of
them quoted at. excessive prices and
some at abnormally low levels. Reduc-
tion or elimination of the Income tax
by Congress will be the only thing that
can restore the perverted quotations to
their normal level. When that happens
some of the' high ones rupported by
paper profits are going to come down to
their actual value. By the same token
some of them that have been losers are
going to be brought up with a rush. It
will happen certainly. Stocks, like water.
seek their level.

- Chalmers-Maxwe- ll Merger.
The deal for the merger of the Chal

mers Motor Company and the Maxwell
Motors Company has been completed.
but bankers handling" the negotiations
declined to give out any Information on
the financing until after approval of
their work. The new company. It Is re-

ported, will have 400.000 shares of no
par value. In addition, there will be an

'Ifsue of 110,000.000 of notes, convertible
I Into common stock, which will be held

In the treasury of the new company to
provide for future financing. The present
stock outstanding of Chalmers and Max
well will be exchangeable for tha new
corporation's stock on the following
basis: Maxwell first preferred, 120
per cent. ; Maxwell second preferred, 60
per cent. : Maxwell common. 70 per
cent, ; Chalmers preferred, 90 per cent. ;

Chilmers common. 15 per cent.

DnylnaT the Rails.
Mr. Hlnes unconsciously furnished

prospective buyers of rail stocks the
best sort of argument for thflr accumu
lation In his April report. He reported
that Federal operations during that
month piled up a deficit of $41.14,000
after rentals. The deficit for the first
four months of 1919 amounts to $174,
412,000. or at n annual rate of $525.
000,000. against the recent estimate of
the Director-Genera- l of a $300,000,000
deficit for the year, his figure being
bared on the aesumptlon that the roads
would regain a large part of early
lowes through heavy traffic In the crop
moving season. Railroad men and those
Interested In rail stocks construe this
growing deficit as the best sort of an
argument that could be presented to
congress for an Increase In freight rates.
which appears absolutely necessary. The
proposea increase ranges from 10 to 15
per cent Under sufli an Increase and
carrying It with them back to private
ownership on the first of the new year.
tne temoraiized roads would probably re
vivo with a remarkable rapidity. Atany rate, approximately h of
the stocks traded in on the New York
.Stock Exchange yesterday were rails
The transactions approximated $40,000.

XotMnii for Malt Common.

Pny common can hardly be surprised
at fh afat.mMnt A v. y" Jf.WIUAJT UJf iH. Landale, chairman of the board of
iiqumaunc trustees, tnai wnen the af-
faire nf 4h ffmnrv V . An. 11.. ..
up. within a short time, nothing will be
iuil ior m common, in raxrt molt of
them would have been surprised If there
had been anvtliin,? tft n.i tt,.
brief spurt of the sharer, when It waa

iuiuunicu man proniDiuon mignt not go
..tv vi.t-.- jit iu.r i, was rcmaimoio in

VieW Of thA fai-- t tht thl. Infrtrm.HA.
has been well disseminated The action
or ine rew jersey chancery Court In
approving tho salo of real estate and
nlants of the i?AmnAnv rl.ir. ..- - .v.

ir. rrumui.ns; outiAGJe to me liquida
lion. 41 is esnmatea mat the net as.
sets of the company approximate '$4.200..
000 and thA immmt riii th. A...
second and third preferred shares total'
upward or a,uu,uui'.

May Close Elhr Saturdays.
Petitions are being circulated among

mtm..n oi me vorK Stock Ex
chance aeklner the --m'.rnre f t.n t

stltutlon to declare the Saturdays during
juiy nu rtufusi nonciays The petl
tlnna are beinar alcrn.rl fieif --v,Am
bers. it Is reported, and the governors

probably have the opportunity to
act on the petition at their next meet-
ing. The Saturday sessions the year
around are two hour affairs, extending
from 10 A. M, to noon The primary
reason for asking that the exchange be
closed on these Saturdaya Is the tremen-
dous strain which the clerical machinery
of Wall Street Is under because of the
mcreasea Dusiness it is handling. Ev
th r..nt ftir.A A --n ti,lM. . AIA .1
some of the brokerage houses sufficient
lencth nf tlmj. tn f.fK .in T . -" " - up. .v . re-
ported that most of the brokerage houses...1,1 l. - H.VI. . I .. - .!..! ,

ur: uiidvio iu site uicir employees
the u.ttnl mimm.r hAlMnv. twi. ..
less some such measure be taken. As
an ineiance or ine neavy strain under
which the clerical force of Wall Street
I. Tt'rtrUlnv nn 1 wt Tiiac.'. AAA aaa
share day the staff of the Clearing
nouae aia noi complete its work on
Tuesday's clearances until after the
opening of the market Wednesday

Copper Stocks Improve.
Tlar.t; nf thai ravlva. fnt.r-- . in

copper stocks, which lifted them out of
ino aoiorums yesicruay ana aavanced
quotations from 1 to 2 points on tha
shares of the large companies, were re- -
nnrt nf soma lnn,l,u. A

meiai in ine marKei, una or these In.
ouiries is said to Be trnm tha t.t.
graph and telephone companies and for
svfflclent amounts of copper to rehabili-
tate their .Jlnes. Immediate copper, for
which there Is little demand, Is firm at16. The August delivery, on which
most of the present future demand is
bLsed. advanced U nf cent tn nu.
yestarday. Anaconda touched 72 and
Samoa iW ior me aay. Chlno was UD,11 rt,.i. ... . .

7i uiaui Bi inspiration ay.

BONDS IN NEW YORK STOCK EXCHANGE.
Thursday, June 5, 1919.

Day's sales
Year to date.

Closing.
Bid. Asked. Yield.
99.46 99.50 8.58
95.80
94.86
95.70
94.80
95,60'
94.93

95.40
94.40
95.90
94.34
96.64
94.9S

99.98 100.00
100.10 100.20

States Government

CS Libert? IHi
10 BB.44
3 40.43

S3 89.48
49 SSI. 44
IS 09. SO
13,.. ..99. 48
3 99.44

SO S9.4S
10 oq m

T78Ubrtyttt4e
i ss.aa
3... .95.30

IS 05. S3
l....,95.S0
3 VS. 33

9S.34
3 85.38

14 08.40
M oa. an

TJBLIbertrid it
&3 84.48

S 94.80
10 94.33
14 94.38

94.33
6 94. SS

10 94. 88
S 9. 33

30 94. SS
1 94.40
1 94.30

10 04.40
4 94.83

50 04. 40
4 94.36

M. ... oa. an
C3 Ub let 4K

11 Q5.78
1 85.70

10 95.80
V ..85.70

Industrial, Governments Other

AmFomSec 6s
S 9B7g
3 100

AnclofTeneh M
n B7i
6.... 97 6

71 97I3
103.... 97

7 971s
46. ...97 9--

5 979s
7 971j

12.. .197 9--

City of Bor-
deaux 4a

64 99S,
1....98 9--

6 V93a
ee

32...... .esue
City of Mar-

seilles Ss
83 893g

1 Vlrt
1....99

' 6 99g
CltT of Paris (a

3 974l
8 97Sg
3 98
3 97S4

United Klnsdm
SKa lilt

6 991s
30 99

1 991
He 1M7

15 9934
13 100

1 938,
Dora Canada ta

1931

3 9734
3 075s

Rep of Cuba 61
04 "

3 991g
im

10 02
USof la

1 63
Japineae

Ger ltd
10 871i
8 87I4

NY City M M
Nov

1 102
NYCity4WieJ

10 1033s

Am Air cv &a
1 091 s

Am Act deb &a
1 10934

Am Cot oil 6a
3 881a

Am Smelt B Sa,
1 eoij
7 001g
4 00
1 90U

AmT&T cv 6a
25..
a...
8...
7...

14...
1...

.14...
2...

..104

..10314

.

..104

.1035,

..104

..1037s
.104

AmT&T dt w
1 9314
1 92
1 9518
8 V3

AmTAT dt 4a
3 86
1 861s

AmWrltlngPta
certificates
6 894

Armour Hj
3 8Slg

ItSl
1 103
3 lOllj

AT 4b BF gen la
3 21
1 ssia

It 8244

A K

da nf
Am B 6 nf. 91

4.30
4.37
4.61
4.61
4.80
4.64
4.75
8.70

a...

Liberty 8s ....
conv.

2d conv.
3d Us..

4s.4s ....
3s ....

40 95.80
45.!.. .98.84
18 08.70

1.
8.1. ..98. 70

10 95.84
30 OK. OO

DS Ub 1 4K
1 94.80

10 94. SS
a 94.70

16 94.74
8 94.73

10 94.78
8 94.74

8
.... .04.78

1.

i...

2d 4

4

94.78
91.74
.94.80
.94.78
.94.88

8 94.78
.10 04.74

3. ..,.94.78
50 01.74

134 94.70
8 04.73

17 94 74
37 94.78

4 94.74
10 94.80
69 94.74
10 94.80

I 8 94.78
13 94.80
10 94.78

6 94.78
1 94.78

14 94.78
in oi.ftn

US lib id tH

OK

4th

and

Mexico

3d4Ha

.1037g

183...

,94.74

195 4a Bit 5i
41 SO 3 3 BO'S

la 3 SOU
1

eon 4a
791s 8818 78U

4i
oia a a... .t. .4713

IHa
6 89i

Beth Stl 6a !!
1 873j

10 871 g
1 873

8712
1 .88

Bkn'n T4a
1 46

Bko Un El 1st
3 79

Cen Leather Se
1 971g
3 97

Cent Pacific lit
8OI1

3 103

1 lOUa
Che Ohio 5s

1 98
O 4 O CT Si li

11.
60..

1..
60.,

3.,
30.,
16.,
38.,

91
...9H4
...OIH
...91I4

..913g

...Ollg

...BH4
841a

3.. 85
II 841?

Ores & O H'
1 sSs

iu as
CBAQ Joint 4s

3 U8
2 9J?3

16 06
1 OSTg

SO 96
Chi B Q 111 5

841
ma

3 751a
Chi Ot West 41

l'
M cvilnt

SI
1 783i

39 787g
C M A St P fd

4Kl
71

43,
IMS

1 85
C& N Wrm5a

100
Chi Rys lit Ss

1. ......
Chi & Wind l

1 6414
Chile Copper 7s

4 119
120

2l3. ...119
1

1 1181a
Chile Copper St

03
14 921a
30 02

3 7(Wi
70

Co. So ext 4Hi
SOtg
8OI4

Colo South la
SS5g

1 837g
Con Gas cv ea

103U
Corn Prod 5a 34

1 100
cv 5a

3 93

STATES BONDS.

?a. filtered
la. Mi

Is.
registered

Panama,
rinimo, io, coupon...,

fs, 1931.
Panama, coupon....
Pansma.

3s. Panama, counon

rnii
l'Ml island work 4s.
District ot

Foreign Co. 1919......
Extern,

Internal 1913
Canada. (a.

ot, 1934
Dom. 1931

Ss,

jap., romo s,

Br

tip
rote,

O
Am

lis 133
8

8ur PUIS 119
A S pf

1st conv.

ezsg

193).

Tob 9314

1st

3Ha

In
IS...
48...
81...
8...
1...
1...

13...
3...1...

33..

public

Am.

Dom.

.

8.'..

3 95.63
1
"Si...

95.66
43 96.84

1 95.80
98.66

3 95.80
1 95.60
6
1 96.60
1

18
19
18

6 95.63
05.80

40
1 96.68

31
10 95.63

134 95.80
US Lib 4th Ms
38
66
60

94.90
3

In

8413

3 88I3 3 ,897s
9 Erie lit

10 6 3

3

a

6

4

3

77

2

11834

3

4
4

3

3

1..

of,

631l
Erie Peso Coal

col trie
1

Gen Ss
3 98I4
3 981a

Nor
5

Bay W
deb B

33 ..13
4 13lfi

Bud M fdg

6 62U
6 83
3 631a
1 62

Hud Man ad)
10 ISSg
34 19

3 19I4
7 10

10 lOlg
Illinois Stl 4b

3 S5I
Interb R ref

ts
6 74U
3 74
1 7418
4 74
6 74I4

32 74M
2 7413
5 .

... 7412
20 . .7413

col truat Hs
4114

1

1 4U4
9 413g
0 4034

10 4OI3
1

5
O & St P Air Ch

Marine

A

4k 4
10

31

4

14

10,..
65...
8...

100...
3...
5...
1.

J

Central
13 41

1 48la

S
Lack Stl 61 1923

5 97
31. ...9658

Lack Stl Se UM
1 931a

10
9 95
1 96

fdg
8

1 88g
LS4.-M-3 is

1 895i
Lehigh Vales

3 103U
4 103
6 1017g

Lligett & 7a
1

Liggett & to
3 04'S

Lous 111 sm
3 79

4Hi
5 931a

Lou is
3 86I4

Aak.
re n icoupon iIs. S3 S3
coupon (1 9:

4i. i 10i4i, coupon 104U 10414
1M4, ....... 95 S34...

3s,

4a. 4 90
warK is, 19&5 ?n

s

Sec. ts.
(s. 1820....

Ss.

Canada. of.

UK

Phil, Island land
isiana puduc

Dom.

so

Chinese Gort. Hu Rue 1is, 1961. tlCubs Extern. 1944, w
Cuba Extern 194t 9JV 934
t,uui cxiern ise. J.i si litnep. ea, ins si

Bordeaux Ciry 6a. im.. '
rrencn, tity es. m

City IS19
French. Parle City s. 1931..... .

Jap. Govt. sterling loan. 19:s.
Jap. Govt. 4Vis. ;d series. 1935 . .
Jan, s. sterling loan, 1931 ..

vnr imj.

Aoams

.10SH
Shoe.
Coal.

Ship,

..05.54
95.88

..95.60

..95.64

..95.88

..95.8$
,.95.64
,.95.60
..95.84
..95.80
..95.

95.80
05.84

05.60
.95.64

98.64

96.84

95.63
95.60
98.63
95.80

05.84

96.80

94.90
04.93
94.94

94.94

.6378

Electric

Great
86I2

Green

Series

KCFtS

Laclede Gaa

uomimcan

i.yons

401a

7Sla

94
U

"H
91

.to-ii-

.10213

.1031

.10171

Iowa

0334

675
Lake Wiat

1131a

SSH

Series

Govt,

U. Gt. Br. S 1S19,. 9'i loo
i. in. pr. ir. yr. isri. as.

U. Gt. ! rr. SHs. 1937. 991
IN

strl. ts of "99. 1915.. 7 Tl
Gold of '04, 63 biK

Buss. Urate l.ooo ruble den, r
prices of stocks In whi:h thsrewar no

4 tl
4U

4T

Am WM
Br 91 M

Amer (S
A Cot pf, 91 H'4

Loe 1074
Amer
Am Sec A 93 'M

Snuft pf. 95 91
Am

95

...91

81
88
34

41

33
18

10

1 ezij

S3

4ti
&

ser

6a A

T
1M4

25

40

ie
&2Tt

Int M

St

1931

ta

& M 4a
.,.71

r

E4i
1S3I

M

M

4a

& Naah

Se,
,

. !
19

193
.

Ry

99

91
a

K, A Ir. jr.
u. as, ,

K. i .

ts
4s.

A

Am Tel A C 40 eg

ana Aroer. 4
do pf u

At Sir 4 A
7J

Bsld li of .107

Beth S 1 9t
Bkn 93

8
B48 nf ctfs SO

Butt BAP soli
pf. SO

63

41

.103

.103

MS

9:

4
?

ITO

,H

US
A.

4s.

ion

(a.

Ir.

9's i

91

ais
9J'l
80
MS

J9H

1954.
is94

5
30
11

Tl
112
lis

pf

do

101

a

Kerr
a' ;is. ,

lbs.; lbs.:
lbs. ; bu. ;

oats. bu.;
lbs.

1919.
19,721,000

1,444,098,000

RANGE LIBERTY BONDS.

Liberty
Liberty
Liberty
Liberty
Liberty
Liberty
Victory
Victory

United

,...03,80

4s....

BONDS DEALT FLAT.
Mexico Extern
Mexico Extern

Closlnr

Bosch.

Edison
Brown

"WOO
lard,

crests,
isi5g lbs.;

Detailed

SO...

4...as...
60...
10...
10...s...

206...
IS.'..
13...
30...
1...

8...
110...
10...
90...

399...
1...

.38...
24...

100...
11...

140...
10...
3...

194...
4...
3...
1...
7...
8...
1...

35...
43...
1...

85...
8...

38...

99.40
95.22
94.46
96.78
94.80
95.64
94.90
99.98

.100.03

lots.)
..94,93
..94.98
..94.94
..94.98
..94.94
..94.98
..94.04
..94.93
..94.94
..94.93
..94.98
..94.94
,.04.88
..94.93
..94.94
..94.90
..94.08
..94.9a
..94.96
..94.98
..94.98
..94.93
..94.94
..94.96
..94.98
..94.98
..94.98
..94.96..04.9)

94.98
..94.98
..94.96
..94.93
..94.96
..94.98
..98.00
..94.98
..94.98
.94.93
.94.98
.94.96
.94.94

Railroad, Foreign

AT&SFcvti

(Bales 31.000 lots.)
BIOS IDelfclludref Mldrale

BiOcrtl DetCltyOaa
703g
79li MlnnfeStLsa

Balt&Ogold EriecvtsserD MinniBtLU
Balt&Ohlo

CentRBXJSe

rerlatered

Chl&Alton

ChlB&QIll

CbJMO&StP

CCC&StLgmiT

ComTabRee

Del&IIud

...74Ss

..lOllj

Bid.

1936,

4s.

Barrett

4's.!
4s..

aflKs

Mo Pac gm la
8 62'g
3 63

15 637
7 62

10 626g
10 621a

3 62S4
16 63

Mont Pwr tt
5 02
2.1 92a

10 8713
2 88

Nat Enaml 5a
10 98

4eA
2 07U

MtaA
1 96

6 68
8 59S
5 81

10 83
1 63lg
5 62U
3 81

N Y Cen deb ta
3 10014
1 100
4 .
4..
1.

18..
t

10

.

.

.

.

.

.

.
.

3
.
.

. .10014

. . .tooia

...100
7 ..10013

N Y Cen IHt
3 7104
0 711a

43
1 83U

is
1 05

CV s
a 837,

5a
4 16
5 15S4

10 15)4
N Y Rys ref la

19 46
8 4834

& Hi
1 53I4

Sou Ss
1 67

cv 6a
rets full pd

8S 109
3 109 14

13 1091a
Ss W 4s

29 82
at

1 59la
7 60

Or 4: Cal let Ja
1 991s
2 99

Or Sh L fda 4a
20

Pacific Gas ta
1 867g

Penna as 1968
1 95S4

83 957s
Penna cm (MaA

1 S75g
1 SS

9 2818
4 28

Pub Serv Corp
J N of Se

5 77

99.50
95.40
94.46
96.90

95.66
96.00

BID AND QUOTATIONS.
UNITED GOVERNMENT

registered

reritexed..
Panams. registered.

registered

purchase

Columbia
FOREIGN BONDS.

Anglo-Frenc- h
Argentine

Canada.

(Sales

Interboro-M- rt

certificates

LouOatL

Trench,

1'reneh, Marseille!

FOREIGN

tranaactlona yaatarday:
Bid.Asked.

pf.icwv,

Bld.Aaked.

AGAWIpf.

pf,.117ti

Exports From Yorlc.

..Vi10"0" bacons.1S:,250 1,645.240
S39.JOO wheat. 31,5E

ttearln.e540,400
tallow, 156,400

Transactions.
31.000

7?:::

lx

Open.

Bonds

Bonds.

MoK&T
certificates
8.......JH4

MorrtsAOo4t4s

NewOrlTer

NOTex&

NOTeiAMis

...1001
..10014
..100l(

NYChlAStL

NYLack&W

IfVHHiH

1.,.....83NYRysad

certificate

NYWeaochest'r
Benton

Norfolk

NorffcW

Norfolk

NortheraPac

78634

Peo'i'Etoc

HIh.

100.00
100.20

Bid.Asked.
lisua lerm. en

Can Soutb. IS'4
Cent Fdy... 23U
CRRot NJ.J
C So A T...U0
Crt Prod.. 43

do let pf. s
Chi li Alt. 9H

do pf . . ji
C4VNW pf mi
CSIP4.0 pf.105
ccc&stLpj :ou
Chi A T. I . 7

do pf ... 3
Clevetitltti 7

Col 4i S pf 54
Con Can pf.lio
Con Insur.: 73
Crex Carpet tt
Corn PR pf.ior
Cru Stl pf..iyH
PnVi 1 a n .Al
Del

Dere pf.... ttntut Edlion.li;
Det&Mtck. ..
Det Unlted.102
Dill 88 St 44

do pf. . C4
Elk if r pf .

Mor... 73
F.rie&Pitte..
Fed MAS M4

do pf... . 43
Fisher U pf.sou
Gen Ch.m..1Sfl

do nf.
Gen

..V)li
Cir

Pf.1044
MAN t

uuix sn IPX-1-

Hartman... U
Harvea pf..lltsi
Komettake. (S
1st pf.
Int

Cant.. 5
It

Karser 11

do 1st pf.103
Kel pf 98
Kel Wheel., ft

do nf. .. M',
Ken i D M 4

do pf.,., 11
Krestje S

di pf 107
Kresa S H.. 73
Kress pt ..104

. 1918.
$5,964,000

659,891,000

94.80

S.IV14

10
35
10.
4.

37.
60.
38.
a.
8.
a.
8.
4.
1

80.
30......
68...

1.

LOW.
99.43
95.20
94.30
95.70

'94.70
95.54
94.90
99.98

100.06

94.94
94.96

..94.93

..94.93

..04.94

..94,98

..94.94

..94.93

..94.08

.:84.94
94.93
04.94
.94.98
,94.98
.94.98- -

.94.98

.94.93
6 94.98
8 94.96

60 95.00
6 94.04
3 94.93
8 94.98

14 94.94
35 94.98
30 94.94
34 94.93
29 94.98
60 95.00
76 94. 9S
35 94.94
36 94.93

1 94.90
44 04.93

1 94.96
1 94.94

60 94.90
VB Victory 4i

8 99.98
SO.. ..100. 00

1 96.98

Pere MerqSe A
2 881a

Pare Mara a B
12 ..71

PlerceOUte IK0
Z ISO
1 139
4 1271a

1234
0 107
1 10713
3 108

P Lorillard Ja
1 U313

Beading; gm 4i.. .e4a aai.
RepI&S ts 140

2 wa
Rich A Mock 41

1 no
StJaAOrlal 1st

1 63
8tL SanFran

Series A
12 631g
6 631a
1 631s
1 63

11 esia
3 635g

8tL SanFran
Series B

K T71
StLA SanPran

ad Hi
1 eoia
3 6914

ie eal.
StL at SanFran

10c a
8 631a
2 Sill
6

10 S33g

4..
10..
1..

13..
10..
10..

...681g

.. 3314
. .

...83U

...527g

StLoullSW lt2 717g
StLoullSW M

o.iig
StLSW con 4s

I. 65is
a a

StF&KCSLlUe
4 697g

SsnA&APasa is
10 67

Seabd A L adj
1 5314

11 32
a aotn

Sinclair Oil TV
39 997g

warrants
1 1601a

SouthPac ref 4a
5 81
2 Hlli

SouthPac cv St
I
2
1 HI'S

15 11134
SouthPac cv Se
.9 8684

7 86
5 884
7 S6

16
10

SoBeUTasTelts
1 92s

South By am ta
1 66g
3 6834
1 69
6 681a

SouthRyStL 4s
1 74

TensCl&KKSS
2 93

ThlrdAv ref 4s
10 57

Tol StLA: W is
5 65

ASKED

butos or pi n
100

34

us
45
90
1041
15H

133
115

C Peab 'pf..lC44 liJU
ia;
111

64
108
101
107

& Hud.'llSH 114H
1' u a V,,.2DJ Jb

A.

Elec

9
133
K

104
84

19
47
71
TO

JS
41

lol
198
)0l4

nf.1 11a
Goodrich 1)7
Gulf

Pap
Salt

lews
KCAFtSpf

SpT

5314

734

114
r
ts

i
105
61

S
ri

1M
130
100

4
10i)

1S1
1(0

634

.53la
...54

IIII4
11134

881s

1917.
$4,171,000

461,971,000

Last.
99.60
96.30
94.40
95.90
94.80
95.60'
94.96

100.00
100.16

Net
Chgs.

100.... 100. 00
86 99.98
6... .100. 00

28 90.98
6. ...100.00
7 09.98

am inn.no1UV ..... . -
4.
3.

14.
3.

61..

.100.00
...99.93
,100.00

inn.no
25

...100.00
35 99.98

1
80.

67.
43!'...

lis
35.
14.

so.
7

VI

oo 0
iJ

5.

a.
00

A.

.100.00

..99.68

.100.00

..99.08

S3 09.98
13. ...100.00

YTO VltstrvlWa
1U. ,1UV,U"
3..

43..
2..
1.

10..
10..

,.99.

99.9

100.

inn.nn

.100.10

.100.16

.100.33

.100.14

.100.16
TT R la rec

10 108

Texaa Co err ts
1 1031a
8 103

Third AvadJ Sa
27 401a

4
UnPac r. 4s

1 1031a
1 1031 4
8 1031
l....1033g
4 103U

UnloaPadflets
a 864l

UnionPac rv4
8....,..M7S
2 881a
1 StlU
3 88

UnlonPaareXta
3... ... .81
7 8OS4
8 81

Un BR 8F fdg
Eq Truat etra
2 83
1 82 U
7 32"a
UnTrua. ctfa

10 33
1 33lg
6 33
3 32 ll

U8BealtyAISs
14 761a

U 8 Rubber 7e
1 1037g
1 103 ii

20 1037a
V S Rubber it

5 89
1 898
1 69
7 R91s

US Smeltine
3 105
6 1031a
2 1051 j

U S Steel f Ss
11 tooia

3 ion
2 10018
3 lOOll

Utah Power Ss
2 90

Vlrg'a MM gm
z

Wabaah lit
8 96

Wabaah :d
3 871i

West Md 4s
1 6Hg
4 6OS4

WUeon&Co 1st
15 1006

4 1001a
6... ...1005s
3 1001a

Wilton Co cv
38 103
5..
6.,
1

7.:
13..
4 .

6.,
5..
7..

32.

8...
10...
15...
25...
4...
8...

20...
6...
1...
1...

103'. . .
. . 10314
. . .103

103U
1031a

....103
10314
10331

....1037g

....104
10 1041g

88 104
6
3 103
3 1037g
1 104
3 1033a
3 1037g
8 10334

33 104
6 1037g

T. T! a, w .a
Lig A My..lM
LAM pt..W
Lorld pf....uo
Lie-- l pf.103
Manhat .... 47
Man Beach. 1
Mackay . 77

Marlin R . 73
M Dp s rf 109
Mex P pf 10J4
MSSM pf
MSSM OuL. . 61
Mor Essex 71

NshC A SL 1!
Nat Bis pf US
Nat C A S St
Nat Ld pf. inn.
NRyM 1 pf 16
NY Lao w 9i
IfYCSL 1 p SS
NYCSL 1 p 51
N A W pf.. 75
Nor Am... M4Owen B pf.ioj
Pae Coast,. 43
Pao C 1 pf. 70
Pac C : pf
Pac MalT.. ITU
Pac TAT. 34
PaTAT pf f3
Pan Am p 17s
Pere M pf 47
Pet-M- ul SS
Pet-M- ul pf 94
Pr St c vf 1"3
luh Serv
Pull Pal C Ut
Read 1 pt 87
Rea.1 3 pf. . 37

pf un.s 1, so it ,soi!
S L A W pf ss
8 Pto Sir n 1114
Stand Mill, .IJJ
Stand M pf 90
Sun Stl pf.103
T S L A W 6
TSLAW pf. 0
Trana A w. H7

Twin City. . K
Twn Ct pf si
unoenwa .375

pfijosn
un r: pi. .3rr s Expr . ziitlSStnlt pf niVRay & Pr
VTab pf B 3

West Mini!West P pt. ft
Wil Ord pf. y,n
Wolwth pf ni,

.10

.10

'.16

'!o2
.04
.02
.08

1UU.IAJ
.99.08
100.00
.99.98

oa. oa

.lOO.UO

4OI4

1041i
. 104)3
..1048
..10434
..lOISg
..1048
..104U
..104
..104U
..104S)
..1041a

1041a

1

1134
112
3034

V)
3

to
Ci
74

110
IU
123
fi

1

119
53

110

it
to
(3
V
St

104
15

IM
fd

J74

,i1
11
V.

1W
I'.S

S'l

ir
:'.

1SJ

J4:s
130
114

94

IM

:o
Kl

M

ISO
Pndwd "ivv

ii
Jl'iy
(.7

M
11S4

London Money Market.
London, June 5. Money ;ij per

cent.; discount rates, short bills 314 per
cant,; three months bills SH per cent:
cold premiums st listen 150.

J. K. Rice, Jr. & Co. Buy & Sell
Amer! cam Alliance Ins.
American Cigar
American Chicle) Cetsu 4S ltd.
American Meter
American Piano Com. A Pfd.
Atlantic Not'l Bank
Bankers Truat Co. Mk.
Continental Fir Ins.
Pel., I.ck. A West. Com,
E. W, Bllas Com.
rarmera' Ixjiui & Trust Co. Sti.
Fidelity Phenlx Ina.
Franklin Fire Ins.
General Baking Cora. A Pfd.
Great American Ine.
II. IV. JOIina-ManUl- Com.
Int'l Motor Stock.
Irvine Nat'l Bank Stk.
Ktrby Iimher Com, Si rfd.
Home Insurance
Lone 8tAr C.ai Stk lists.Ihlgh Valley Coal Sales
Mohawk Valley
Midland Securities

Com.
National Ice Coal 1st 2nd Pfd,
Otis Elevator Com.
Pjrrenne Manufacturing.
Pennsylvania Coal A Coke
8pIltdorf F.lectrlo Com.
Seaboard Steel It Manganete
Standard Screw Com.
fllnrer Mannfactnrlng;
Texas Pacinc Land Trast
Texas raclrle Coal tt Oil
Victor Talking Much. Com.
vTright-Marti- n Ffd.

JaK.Rice,Jr.&Co.
Phones 4000 to 4010 John. It wan St., N ,

We Specialize in

Texas
Producing

and
Refining

Leter en

H. Raphael & Co.,
Investment Securities

74 Broadway Now York
Rector 8035--6

Boston
Mexican

Petroleum
Actively traded in on the

New York Curb.

DUNHAMS To
SPECIALISTS

43 Exchange Place, New York
Telephone f!0! Hanotir.

The New Oil
Fields of Texas

PittibxrfVTeits Oil and Gas
Strosaberf Carburetor Co. si America

Standard Oil Stocks
Ilirt Crsde Diversified IsTettment

Trend of the Stock Market

These subjects, as well aa other
topics, are covered in

our semi-month- ly publication,

"Securities Suggestions"
Stnf free upon

Ask for 30 "S-X- "

27 Pine Stieet-'NeajYo- rk.

Special Letter this tceek on

SUBMARINE BOAT
Recent Special on

Island O. 4b T.
Cttles Sen Ice
Merrltt Oil

Gulf
Cojden Co.
Glenrock Oil

upon request

ZSBflOaOST.14'10 "KtVtat
telephone Broad 7171

We specialize in

Pittsburg-Texa- s

Oil & Gas Co.
On New York Curb Market

Circular on rejuol

R. E. WOODWARD &

52 Broadway, N.Y. Phone Broid 4971

Sinclair Central
American Oil

BeJiA;. SoW, Quoted

ALFRED R. RJSSE
Broft-twft- y Ucw York

Phones 5204 7 Broad
CIRCULAR OX

COTTONSEED OIL MARKET

Improved weather for cotton eaus-- J

weakness In the late deliveries of co'
seed oil yesterday. Nearby month 1

suttatned by the firmness of crude B
ness was of fair throue'iou'
day and the closed partlj
potnts hlElicr on near months arcl t t
40 to 115 lower on la'e ie
erles.

Range ol pneet:
Spot . ...
June
July
August.

ocioDer
November.
December.,
Jaouarr. .,

ZpttitI reroert

Phone

financial

request.

Letters
Sinclair

Copies

CO.

REQUEST

volume
market

points

Scpismber.

open, nun jxxi

!(.

a.
m.:i

We- -

Cose

! M U M 1! CO

rs 15 is

10

A

0

511 51y i si --s.a 26

15- - TS

85 Ml t
25 M M.W-li- 7)

una si co .to.: co 5 .

a.n un 22.M att-a- :i23ta. a.)


